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THE MONEY MARKET. I 
TH t has not yet been able wholly to clear | 
indebtedness to the Bank, and although both loan and dis- | 
easier ote, | 
change 
rate 


off its |} 


marke 


than when we last wr 


In these circumstances, || 
tl to || 


are rather 
appreciable 
any reduction in the Bank 
especially as this week’s return 


there is no 


iis week was not 


expected, shows 


reduction of £1,026,000 in the reserve. That | 
| reduction, however, is wholly due to an expan- || 
sion of the internal circulation, the increase which 
always takes place at the beginning of the month 
having probably been supplemented by the customary | 


| withdrawals 


| which i 


)THSCHILD,M.P. | 


Scotch banks prior to | 
May ‘‘term.” The ment, there 
and the altho it has bee 
still amounts to £23, 


as held at this time | 


the 
move 


reserve, 


oI 


gold by 


the fore, has no 
real significance, 
temporarily curtailed, 
£3,568,000 more than w 


Further, our Paris correspondent calls atten 


yn | 
168,000, |} 


igh 


= 


last year. 


tion to the fact that the Bank of France, which has for 

a long time past been adding continuously ts stock of 
| vold, is now paying out gold coin freely the Berlin 
| money market has become distinctly easier; al d both 
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the Berlin and Paris exchanges have moved a little 


|'our favour. It is not improbable, therefore, that the | 
reduction of the Bank rate, which many have been |) 
looking for, has been only temporarily delayed 
Subjoined is cur usual table of current rates :-— 
BANK RATE and MARKET RATE. 1 
This Week. Last Week sinia hen ae a _ 
% % % % % 
Bank rate.... 4 4 ’ 4 ; 
| Market rate. 34 5 5: 3 33 
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THE PROSPECTS OF THE FRENCH MINIS 
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May 1, 190] 
and to have re-cemented the alliance wit 
hich all Frenchmen set such great store. \ 
10 was rendered so unpopular by the Fas 
has survived all calumnies, and is now acknow! 
be a most judicious and far-seeing Minister 
The Nationalists, seeing these things, Span 
decided that the method of attack must be chan: 
Méline, who is their oracle, though not their lea . 
lelivered a furious speech, the whole drift of ; 
that the Cabinet has sold itself to the Socialists: that 
protects strikers, who intend a Damocratie r 
and that, ‘‘as law and justice have ceased to . 
possession of property is no longer safe. M. Milleray 
he Socialist Minister, is, intimates M. Meéline, p] ; 
to overthrow private property in favour of some cve 
of Collectivism. In France, where property is exceed 
ingly subdivided—there being at least five millions 
households with ‘‘ means,” however small, and w 
tradition of ths Terror never quite dies out—this isa most 
serious accusation. The wealthier classes aretin 
Subject to a prepost srous degree, ind tne p 
\ 1 certain readiness to attribute ‘‘d signs 
nopulation ot the towns. \I. Meline, therefo 
4 resp nse, but we do not see that he has received 
H ig , qrata with the peasants beeause be wishes 
tO tax tae whole population for the banefi of their 
spec ul pt ducts, and they thereiore appla id him, bat 
they are not convinced by his denunciations d 
[. Loub pass d by wou!d applaud im also N\ 
can, of course, discern clearly the secret feelings ofa 
huge mass of habitually silent men, but there is very 
reason to believe that the Ministry will survive 
und when they are over will ob‘ain, if no new 
and great event should happen, a fresh lease of pow 


If that occurs it wo ild indicate that the French peopie 


are at last wearv of incessant changes in the Executive 
and are asking their representatives to allow to a sin- 
eerely Republican Government something like sta 

They are, in fact, fairly content, perceiving clearly that 
they rule, and that if they will only express a distine 


desire it will at once be granted. That is a most healt 
ute of mind, the more so as it has not been reached 


after any great change, or after any melodran 


\ i 
The Ministry is carrying out the Republican prozram 
3 introduced only this new idea 


honestly and well, and h 


L 
that while order must be rigidly maintains 1, as u3 
ently been in Marseilles, it is not necessary always t 
gard industrial contests as the first ateps ina menacing 
lution. It is not necessary, they think, even in 
oF nce, ll a servant asks for more wages to sun nd 


m with soldiers with their bayonets fixed. It is better, 
- , . . s } . a ees ee a 
even if disagreeable language is used, to leave him ana 


his master to battle out the question by themselves 


There w ll, of course, D8 unpleas ynotnesse@®s, but wh ul then 

y long as the law is not broken? That is evidently tue 
policy ( M. W alde *k-R yusseau’s CG ubinet, and ; st 
Englishmen will see in it one more evidence oi that | 


ubinet’s strong sense. 








THE MORGAN-LEYLAND DEAL. 


. } . ? ) 
be assumed that the chairman and director 
rederick Leyland and Company, Limited, have satis! 


1 3 at 


hemselves that they have sufficient warrant and 


24 - 





cation for entering into the arrangement with Messrs 
Morgan which they have submitted to the sharé lt 
[Tnere are, however, some phases of the tramsactl 
garded purely from the financial point ol ie Ww ot 
present to us a somewhat dubious aspect. ihe col | 
ition made to the shareholders takes form ot a 
rcular from Mr J. R. Ellerman, the chairman © 
pany, in which he intimates that he has entered int 
provisional contract with Messrs Morgan for the sale 
t f his entire holding of 71,000 ordinary a 
in the company at £14 10s per share, and has *>" 
red the option to each ordinary shar holder ! 
so elects on or before the 26th inst., to dispose " 
is shares on the same terms. This offer, howeve! 
log with the condition that the company %! * tei 
to him at an agreed price, which is not state’, *” 
Med anean, Portugal, Montreal, and Antwerp Hee '} 
a - — 
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Aid 


he company, and the businesses conducted therewith. A. b: placed ‘ a of teak wee rnings | 
ther condition is that the purchasers are, in addition they ily | nade to disapt Of wha | 
to the £14 10s per share, to pay him a sum of 2s per valu ld 


he will add an equal sum, the fund so constituted to | lucements | out to those w 3c! 
lisbursed by him at his discretion for various purp 

connected with the arrangement. Unless these condit 

are complied with the whole agreement is to laps ind 


finally, while stating that he intends to retain h 
holding of preference shares in the company, Mr Ellerman 1 plus s shoul 
expresses himself desirious of giving every pref rence i 
shareholder who may wish to withdra 
of doing so, and to that end offers to each pi 
shareholder, on the conditional agreement becoming the form 
effective, to buy his holding at par and accrued | om 


interest to the date Ol payment. puch 5 tho stipulates 
essence ol the circular, and In an accompanving com snare purchased 


. e _ 
t 


munication the secretary informs the shareholders that solute and uncontrolled 
the directors hold £886,680 of the o ry sl ea Li 13 ; ‘ 
and £314,900 of the £1,415,000 of preference sha should ult wit \) 
capital; that in addition several of the directors control be 1 iin 1 if t 
a large further amount of capital; and that it is t urrang ' 
intentionof all the directors to vote at the various meeti: sha 1 th 3assets. T 
in support of the proposed arrangement Say rly 

Now, of course, it is quite within the rights of Mr United Stat ways and o ngs ared 
Ellerman, and any or all of the other « f ti ' t 
company, to sell their own shares to whom and at what- the financial syndicates 


“Ss 
+ 
‘ 

2 


ever price they think fit. Nor if the conditions of sal ther disregard 3id 
are favourable are there any objections to their bargain- rate te subsidia \ 

ing that the option of disposing of th share 3 1 
similar terms shall be given to all the members of deal t ll f t 


the company. Quite the contrary. And 


offered are certainly not unfavourable I} shares . " 

. . - - . ® nm T , ct 7 KT 
which the Morgans a now willing to take up at THE EASTERN 
£14 10s were, before the announceme: was mad 





GOLD 


BANKS AND THEIR 
SHIPMENTS 


selling at £12 10s. The offer, therefore, is I ‘ ; 
the shareholders may be very willing to accept. lor banks hay 
that very reason, however, the stipulation that they 4), P 
shall not be permitted to avail themselves of it unles A coal * 
they give their consent to another transaction which ee 4 
chairman has negotiated apparently on his own accou) . 
appears to us altogether unjustifiable. It may be tal v A t 3 
or granted that Mr Ellerman, as a keen in of . throug 
business, is not stipulating for the transfer to him of By parcel post 500 sovereigns could b lia 
portion of the existing fleet and business of the company (5 5d. ag spared with £2 
for any other reason than that he hopes and expects to 4, . : 
gain by the transaction Sut what right has he, acting 
n his fiduciary capacity as a director, to insist that t ' 
right of the shareholders to accept what they may 
evard as an advantageous offer for their hold \ 
be subordinated to and made wholly contingent upon the he | 
t carrying out of another scheme in which he, and withd  f 33 bul] end 
not the shareholders, has an interest That is t 
position of Mr [Ellerman in regard to th l 
shareholders, and we are curious to see how he will s ; 
to justify it. 

And now let us look at the positi f 

reholders. Mr Ellerman proposes to secure t tain the par us 

hey are dissatisfied with the change inthe composition, ¢ 
nd the character of the business, of the c i \ , 
par value of their shares, which is | T ' | 

e they have commanded in the market but , ; 
there is a contingent right attachin to ; 
shares which is ry conveniently ignore | In t : , 

ir issue they are entitled, in the event of the liquida- packag 

n of the company, to sharein the surplus assets, af de 

1yment of the share capital, to the extent of £1 per st | idjusted 
share. Now, if the transforma yr tO 1pa 3 s 
Is sought to be effected is not legal li juidation, it not V 
very much different in effect \ portion of its business | th untagonist [ 

> be lopped off and handed over to Mr Etlerma they had ay 3 
While the control of the rest of the undertakingis topass in | LI 
to persons who, if report speaks true, nave acqul r 
for the purpose of rendering it subsidia »t 
more important enterprises with wh \ l 
connected. As an adjunct to the American Steel no let , 
Trust and the American railroads n h t 
Morgan interest is so vast, it mig t 
line at a loss, so that these much larger undertaking 
might benefit, and if so, instead of the surplus assets ; 
accumulating as they have been doing—£370,000 havi: Ww 
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i =~ thee hanks will joubling of the number of This A Year _H ' 
Hi by the bank Wl A i To We Ago. Ris Lov 0 L 
\ pack ——_ lealt wit! though, no dout Dt, at rates @ a < e : 
7 more remu! 3 Atchison ......+.+. 883 26 61; [r 
t » Under! . arrels there is the greater eae 106 1.7 34 3 s 
it g] slwa nic until the n und Oh 1134 3 / 6 } ‘i 
it - 1 to reduce it to| ' ipeake and Ohi 504 31 194 : 
1 . ; o a n uni ire “6 Milwaukee, 178 1223 .. 56 1] : 
q gold by registered post, they will} ,, Rio Grande 494 .. 204 .. 28 
F: , sul ut the steamship com- a PRE wc saea's« a 72é 26} 89 is 
} sw gold, | it merely as “ lette o : i tak ee 3 a es 308 .. 60 n 
Sur n is to deal generously with ee Central 1512 .. 2278 .. 338 .. 136) y 
i hat the competition OF | 7 e& Nask » 1124 85 274 104 
if ymet. The cheaper s unsas, é 33 124 214 Ri ' 
; % bul Nass hetweel! New k ¢ ra 1 13 137% i) l 
N York, O \ 59+ 4 15 ) 
a! nnec h exchanys Opera | und Western 564 .. 39: 16 +6 ' 
t ! pos 1ecre ij rates would N Pacit , 1465 xs 60 , 58: 8 
sed n ¢ pensating there ania ($50).. 80 : Wo as ae 
. . 3 gel lly should grasp teading ($50) , Bae .. ae ve BE us JD 
ame mcatene with we colonies Do Ist Pref ($50) 40; .. 503 .. 105 .. 368 
ee 5 OUIGNAI cs ccc sans: 2 oo SR 05 Wee . a 
vi be found cheaper to |“ )), pref....... hl. oS. a. HG 
g than by bill of adder and | Southern Pacific.... 58} .. 38 .. 20h .. 474 
t und LCi departure or rec pt of nion Pacific ...... 133.—(i, 58 . 74: 824 
ul py 1 I i t i] does the post become. ae Pref tet eee 1004 .° oe ‘* 25h - O04 
In & } is articl 3 1899) we discussed this | 'Y#?8" Fr’ - WI “ -. 21g 28; 
n in connection with the gold sent from Johannes This table needs but little comment. It shows a general 
burg to London, and pointed out that by sending the} and enormous advance in market valuations, fre quently 
a ere the penny postage was in force, | amounting to 200 per cent. and over. In the first share 
i i ] {5 2d to 2s 10d per 1 lb referred to the rise from the lowest price of gud year is, 
gol it that the Transvaal has the penny | roughly, $70, or but little short of 400 perc and 
, 1 5 reduced to 238d, or about of this iinprovement $40 has been added since the elose 
S$ per cer vould | ynger necessary to send of last year After the‘‘ House”’ finished business 
by rail from Johannesburg to the nearest postal Thursday, Atchison shares, which during the day had 
VI Natal nee, so far as the South African risen about $4, were rushed up dollars at a time until 
. reight is concerned, in order to compete successfully | the gain for the day amounted to about $14. In some 
EE Post O t steamship companies would of the other ‘ specialities’’ the upward movemen’ has 
it ha edi charge to about 2s 6d per cent., as | been but little less extravagant, while even such staid, 
r | it costs about another 2s 6d per cent. for carriage from | sober issues as New York Centrals, Pennsylvanias, |} 
A Johannesburg to Capetow! Illinois Centrals, and Milwaukees have played their part | 
The unfairness of th harg the case of the in this ‘ record-breaking’’ advance in prices, which || 
Peninsular and Oriental Company is evident when we | most careful, well-informed American experts consider || 
remember that the charge of 4 per cent. is ad rem, has long since passed beyond a reasonable common- || 
nd thus sil veighing 15 times as much, is carried | sense level. The market, as one of these experts puts it, || 
at the same cos the more valuable metal, gold; in| has “ passed beyond the control of cold, calculating | 
t words, if } per cent. is sufficient to remunerate the | reason, and seems to be careering along at an intoxi- || 
t | steamship company for carrying silver, then 1s per cent. | cating gait, which promises to last until accident or sheer || 
= + should be more than ample in the case of gold. It | exhaustion brings the public to its senses.” 
would be a graceful act on the part of the company to} That a considerable appreciation in the market valua- | 
reduce their charge to a reasonable percentage, and so| tions of American railroad securities from the level at | 
unt ute t wise certain agitation which will be | which they stood eighteen months ago, has been fully 
ade against the present onerous terms demanded by | warranted m: iy be readily conceded. As we have been 
them for their services in this matter reminded, the 








THE AMERICAN RAILROAD GAMBLE. 


very frequently United States have in the 
past few years, and more especially last year, become 
very large exporters of iron and steel and other manu- 
factures, and the trade balance in their favour has 


pwa y n the quotations of American | increased very rapidly. With widespread industrial 
ud securit good, bad, and indifferent, which has | Prosperity it is not at all surprising that the gross 
ntin ‘ ecasional and usually slight inter- | °®™!8s of nearly all the important railway companies 
. lo Waiek: OF ask tees, eed cee exhibited substantial increases last year over the year 
Sea eis Sos 8 | before, and although large amounts were expended out 
BY weeks developed into a wild, indis-| of revenue upon betterments and improvements, the 
' n nas cast into the shade | divisible profits of thegreat majority of the companies were 
ui previous achievements of the “Yankee” market. | considerably in excess of those of any recent year, and || 
' In New York t ily volume of transactions has buen in many cases unprecedentedly large. In several 
OV and over again “beaten records,” and alth ugh | instances increased dividends were distributed, but, 
ere — lanite “tds -anenelitinn te speaking generally, the directors of the roads purs ued L 
faint reflection of the boom in Wall Street. it has | eee ative policy, and paid smaller dividends than the 
: co eee ee *, 1 D&S | net revenues would have allowed. Since the commence- 
Be body ” brokers and jobbers in ment of the rene year there has been a pve r 
ot g | 4 ning tor several hours after the improvement in the gross and net earnings of nearl\ all 
f Stock Exchange. Until cor npara: ively the roads, and the prevalent idea that the management 
recently aint vas mainly in the hands of pro of the American railroad undertakings has pee oa 
: fessiona s on both sides of the Atlantic—chiefly | Proved since the era of the unscrupulous * boss “ial 
fe 3 but within the past few weeks there is anne ‘ded by the existing era of control by outside fine ancia 
: bt that outside speculators in the groups, appears to be justified. For these sev = 
i C : a ee = re ee a certain appreciation in the price S America 
if 7 ae pA es : niection, which has been railr ad securities generally is only what might have been 
! ’ E ; 14] eee ae ee ae lated expected; but, as the table given above shows very 
| : g ae —s _ oe been slnashy. the actual appreciation has carcied quotations 
i s has beer ere aie ee san) See leading | to an extreme ly dang gerous height. The improvement || 
nilireie _ ‘ve months will be seen in the earnings of the companies has seldom been mor, 


than moderate ; and the chief influence in lifting price 


- a waneedina as 


ee — 


ow 
i tet na > 
eka 
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THE EC 


has been the persistent circulation of rumours of amal- 
combinations, controls, and all the rest of it 


mations, 


In a New York cable published yesterday the sharp 


rance in Atchison shares is attributed to ‘ reports 
that the Pennsylvania is buying to secure ae i 
r to make good the break in its western connections 
by the purchase of the Burlington and ()uincy 
the Northern Pacific and the Great Northern.’ This 
only one sample of the statements, many of which 
have 1 justified bv events, that have led to the 
wild gamble in ‘‘ Yankee ”’ securities. 
The inflati ion has lasted so long and has become so 
rampant that it has completely upset the preconceived 
leas and the traditions of market operators ; ‘and 
would be utterly futile to attempt to gauge the course 
f prices in the near future. While the industrial con- 
litionsin the States remain satisfactory, and money k« ceeps 
\lerately cheap, the speculative fever which \opears 
-o have seized the American pe _ may carry quotations 
to an even giddier height than they have yet reached 
It is not to be forgotten, canoer that ‘aie financial 
eroups which have been prominent in the gamble have 
verv large commitments on their hands, which they 
will try to market sooner or later, andthat attempts to 
secure control in one direction are being constantly 
et the same kind of attempts in other directions, 
with the result that prices are becoming less and less 
in indication of intrinsic merits. In the upward move- 
nent gigantic profits have been secured bY the ‘ bulls,” 
and recently, at all events, the market has had very 
little of the steadying influence which is often provided 
by the “beara’’; but any accident, any appreciable 
hardening of 7 rates, might very ily caus 
the pendulum to swing violently in the o ‘opp site “ r 
tion To prea ch caution to speculators on th » of 
the Atlantic who may still be in the Sain or to 
endeavour to dissuade enterprising investors from givir 
way to is temptation furnished OF those who have 
de huge profits in connection with it, would, at this 
time of day, be a work of supererogati mn: would, 
leed, be merely preaching in the wilderness. 
Nor do we suppose that it is at all neces 
sary to urge upon bankers the — of arrang 
ing r very wide margins in advancing upon 
\merican railroad issues. The chief interest in t 
iness is the evidence it affords of what a powerful and 
ingerous influence has come to be exercised by the 
tinancial groups who, favoured by the wave of industrial 
expansion, have succeeded in bringing about an absolute 


Y 
} 
i 
“ 


evolution in the markets in which American railroad 
sues are dealt in both in the States and in Europ 
ad } ] + ,t 

‘the most — ‘Yankees’ have long since lost any 


‘tions ala nt investors which they may ever 
Ave possesse ae 





COLONIAL AND FOREIGN BANKS. 


of the banks which carry on business in the 
colonies and foreign countries a Iingli 
ment have recently made up their accounts 
100, and as banking results usually constitute some 


sort of indication of the general condition cf business, it 


I 
nterest oc re the results obtained last year 
terest to compare the results Obtain ast yea 
with those of the previous year. We have in recent 
issues dealt separately with the banking position in 
istralasia and in South Africa, and we have therefore 
tt out of the present review the banks serving those 


It is of little use attempting to group the banks with 

bh we are dealing, according to the countries in 
ir business is carried oa, as many of them have 

ches in several different countries, and in other 
uses the circumstances vary so much that no ¢¢ neral 
taternent can be made. We therefore simply place the 
banks in alphabetical order, showing ‘ie net protits for 
last veg scmnnened: With the year before, the dividends 
paid for each of these periods, and the market value of 
the share at the end of April last and a year ago. The 
statement is as follows: 


~ 
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SSIA'S IRON INDUSTRY IN 1909. 
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racted by Government orders for steel 
f 1] rt fy lwa AY t Tatty y _~ 
oT Bill OTts rrauway CONStruUction, and as 
7 , } +] , , y ™ 
presep cn naii¢ than they were last 
| + 1 t + } y\Y dese ny t 
b expecte tnat the proauction oj pig-lr yn ] 
will Aan m . ¢ ie 
Willi Gecr LSC Li ( Apac ty ot tl { l lac r 
“a . | 7 Os . / {) f oe > : 
is not less than 2,0UU,UUU0 tons Of pig-iron, ar 
2] c 7 at | 
many furnaces remain, and will have 
r 7 } } , . 
in Vol und ind { nt 1 ty 1SS19 last LY 
7 ) 4 
Was smaller than in idSJ \S regards t 
listrict is in need of railways, as it cannot ir 
] a . . ” 1 _ a, rr af } 
auc n very muca in vlew Ol cnar \ 
urer, ast rores around the 1ronworks qa 
burnt down 
‘rT a > ] 
i production i pig-i min the so La 
ll Has increa i wWilnst last years p j 
) * 
y 200,000 tons; but so, also, have the st 
! vo amounted to about LOU,U00 3 ¢ 
1 9 + T 
} | OD, und Lo ubov 300,000 ns Oo 1a ur y 1) 
30! pig-iron and iron in Ras-ia } 
1180 29D d \ in tne beginning I yo) 7 
Sa } ' } ae 
t Ss 0 WAS ) A & (Os ja to W1S LV 1) 
: 
iD3, at the end le year pricas it 31d 


723 2d perton. In Poland pic-iron was w 
per ton in January, 1900, and 783 9d in December, 1999 
Poland tall from £10 103 Ell Qs 5a 
perton to £9 33 51-—£10 3s 4d; boiler- 
£12 2s $d per ton in January, and £9 163 10d in 
bar, 1900 

[he ironwork own in the South profess not t 
work pig-iron cneaper than at (U3 2d t 
yut if you begin to 
tect an industry you can depend upon it that this 


a+ 


cannot be possible 





ndustry will 1 r be ready to sell on the _ 1 

1 Ss a ch ip prices At 783 9d per t the 
Southern ironworks paid 25 to 40 per cant. dir ls 
und, now tha‘ prices have gone down, the sa k 
assure the Finance Ministry that pig-iron can 
produced at present prices ! 

Oar consumption of iron for all other purposes 
railways increases very slowly, as only the Ural an 
partly Poland furnish the agricultural populati 
iron. The Ural iron is of good quality, but dear; and 
that is the reason why Russia's iron consumption remains 
small. 

Our total imports of pig-iron, iron and steel, manu 
factured articles of iron and steel, and machinery th 


] a — . 2 } Fs ° 
last five years were the following :— 





; a 
+U ' wil } i 
190 1899 1898. 189 
. 5) .. 135,000 109,000 .. 9 . 74 
13,000 000 $10,000 303,0 U | 
JU 2c { ,QOU oe JIU cc OI,UUY «6 ~ | 
a : sala 
[ ; 1D 0 LI2000: ., 153 Naa J 
[The value of our iron imports of all sorts f las 
hree years amounted to £10,962,000 in I] t 
(14,983,000 in 1899, l to £13,524,800 in 1589 3 
I iS ag ue deci LS In out las yi Ar S } 
yn and steel ¢ ll kinds, in quantities as w 
value 
The pres pos n of our iron market 
depreszed. 
ARGENTINA. 
3 iS \yI Ds M 
AN IME ED COMMERCIAL SITUATION 
he year closes wit 
: improv nt in the position in cor 
| st uv, confidence is gradually t 
i 1e large recent failui i 
} 
Lf importance—are passing awa 
ze I 3 we rep i to bain dl ities & 
id] t yy ; but have since W { 
( } ism whico the 1m 
weerated, asis the custom in this 1 ’ 
about them ga 
} ) | ling as toa sa 
business a luring the coming winte 
a o > — 








~4 








_ 








id 


? 
. 








wa 


~2 


| 


AYU 
OVE 


nw 





| 
| 
j 











nces 


ry 


JAVA 


. 


im. 








ON 











> 
: 
4 
tt 
? 

7 
i 8 
% 

: 
; 
5 
y 
; 
‘ 
‘ 
: 
~ 
‘ 
. > 
1 4 
. 
* 
; 
j 
i 
2 
ei 


al 
RB 


666 





: 1 of December, and a sub- 
y f i < i I Ly 
es } x this time last year, V which 
~ iT L 5 » ark , t GC in pi ces 
- de | 1898-9. The following is 
ee the end of the last 
n intervals for several years 
+ + ( Gili ‘ . 
pr tal 
» 6 
; 014 
alae 018 
75 
reene ke 1125 
eee aeons 22.55 
Serial 211 
ee 22.40 
Oe ene de 9145 
GOS ccewne aaa enka wen 2085 
There was during April rather a sharp fall in the price 
f butcher's meat, while wheat — t9 about the | 
sal pri 4S at tl end of December last. Very little | 
hange occurred in textiles, as while American cotton | 
ased off somewhat, Indian and " gyptian hardened. In | 
ils also there was a sort of compensating movement 
copper and tin being « ed high er at the end than at 
PV} eee a 
the beginning of the ynth, wh iron and lead added 
t declines to the heavy fall in the preceding three 


The Miners a ind the Coal Duty.—The Chancellor of the 


Exchequer should feel greatly 

owners and miners for their threat to suspend the produc 
tion of coal as a protest against the imposition of the one 
shilling export di ty. That has made it certain that the 


duty will be sanctioned, for Parliament cannot 
itself to be coerced in that way, and it will influence 


public feeling in favour of the proposal, because it will | 


keenly ce with the 


way in which the coal industry has been exploit ited for 


e benetit of a relative small class to the aaden nt of 
ull other industries. It puts, too, the miners and the 


employers who are backing them up in an utterly false 
iti xport auty is object 
curtail a very important branch of business, and the people 
tl ol t ‘opose practically to suspend 
| that business altogether for atime. Then, again, there 
ire some who have doubted whether the duty would 





] 
i 
indebted to the coal | 


allow | 


ed to because it will | 


| loan, it would be most 


| which deals with the trade and c 


really fall upon the coal owners and miners. If they 
had been sure of that they would not have objected to | 
it; and t ey are told by those in the trade 
iat such will certainly be its incidence, their scruples 
| willbe removed. We regret that it should be so, since, | 
for the reasons we have previously given, we think the | 
imposition of the duty is a mistake, and we are rather | 
surprised th in the discussion on Thursday night | 
little, if illusion was made to its possible injurious | 
r sh ng trade. But since, as we have | 

g t ft ininers have made it certain that 
duty will be sanctioned, all that can now be done | 
s to watcl iretully its operation. We are glad that 
he | r f t juer distinctly stated that 
he did 1 tend the duty to be levied for one year 
nly I ‘lence can alone show whether or not it 
I uintained, and our belief is 

at experie: be against its maintenance: but to 
it upression that it was to endure 

nt would have seriously dis- 

ganis 2 ey y would have gone on 
wor Hand to ! ith, and rward b isiness 
ht wn tot nallest possible dimensions 


uts made will be, as the 


} 3 2: ec 
1) ited out, to discredit 

| r f 7 y . ‘ 
ners [ 4 legal eight 

: : 2 
said Sir Michael Hicks- 
) f 7 
A p 4 ( CUdl 
t ‘11 
5 lape i Dill 

t 

roy Yi to elo ho ro 
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_ ‘ ul itput of :0al 
Sais t tl numbe ot 
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entertain the suggestion of a 


| days in the week on which miners should - 
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aes 


matters of that kind, all of which would hay, aoe 
of making the production of coal in this counters... 


costly. Yet the very persons who adyocat 


_ ons and go on to advocate the n; ationa per 
\inerals in this country for the benefit of ¢ 
bitt rly oppose a proposal which taxes but a smal). 
of our mineral wealth in the interest of the os et 
large, a proposal which in my belief will be as: = 


in poe i the coal industry - this countrv jn ie 
ompetition with foreigners when 
matters I have referred. to.” 
The Chinese Indemnity.—According to the pal 
correspondent of the Zimes, the committee of Min} 


Oompared with th 


Stere 
of the Powers, who have been considering the ques ee 
of the Chinese indemnity, have reported that . = 
highly improbable that China could pay by her vg 
resources the £65,000,000 needed for the inde: nike. 
four alternatives present themselves. First, a ( ~ 


lea not guaranteed by the Powers. Such a I 
would be almost ruinous to China. Seeond 

oan guaranteed by all the Powers. Such a loan would 
be easily obtained; it would hasten the pay! Lent 
nities and the restoration of the normal ec ion 
of the country, and would be advantageous to private 
individuals in China and to trade, but it wou! J lve 
heavy re sp onsibilities upon the Governments, and ht 
lead to situations of great difficulty in the event of ditfer- 
ences among the guaranteeing Powers, who might 
require control over the revenues hypothecated. Third 


the issue of Chinese bonds to each Power { 





amount of the indemnity, payable at fixed terms, 
The bonds, bearing interest, could serve as security 


fora national loan. Tourth, annual payments, 
possess the inconvenience of involving an undue 
prolongation of the time of payment. All the Ministers, 
it is added, with the exception of the British, 
American, and Japanese, favour an immediate increase 
in the Maritime Customs tariff to 10 per cent. Seeing 
that the bulk of the foreign commerce of China is carried 
on by the United Kingdom and its colonies and possessions 
with the United States and with Japan, the other Powers 
can afford to talk lightly of the doubling of the 
Customs tariff as a means of raising money for the pay- 
ment of the indemnity of which they are claim- 
ing the lion’s share. The proposal, however, is one 
to which Lord Lansdowne has already intimated that 
he cannot accede, and it is to be hoped t that he will 
stand firm in his resolution, And a3 to the pr 
unwise for our Governme! 
joint guarantee. Why 
should we pledge our credit for the benefit of Russia, for 
instance, whose indemnity demands we consider to be 
grossly excessive ? 





The Financial and Commercial Crisis in Russia — Hi Ww 
grave is the financial and commerci al crisis through 
which Russia has been passing for the past eigh 
months, and which still continues, is shown in a report 
to the Foreign Oitice by Mr Consul-General Murray, 
ommeree of Poland and 
whole year 19UJ he 
industrial crisis prevailed 
everything.” It 
seemed sudde nly t ay 
affected chiefly metallurgical and 
railway material works in which there was great over- 
a luction, one railway carriage factory, for instanc 

eing able to turn out 40,000 carriages a year, whereas 
the maximum possible demand for all the railways © 
Russia was 10.000. Speedily, however, it spread 
other branches of indust ry, and then it became st Il mc 
aggravated by the fact that for want of capital the 
extension of roads and railways had to be postp 
which had a bad > 
works. ‘It was 


Lithuania. ‘Throughout the 
writes, ‘‘a financial and 
which threw a cloud over 
July, 1899, when money 
vanished. At first , 


+4 + 
rect On 


eaongit 


many large factories und 
at the beginning of 


continues Mr Murra that matters could not b2 wors? 
but un fortt inat ely so is not the case. Some m nt e 
ago there were still a certain number of large in as 
undertakings whose bt isiness and credit were not ted, 
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have reached them 


nd but now the bad times SOO ctaee 
C One of the most remarkable features of the present in- 
mors inctrial crisis is the disproportion between the pric ra of 
- the raw materials and that of the manufactured goods. 
W! n the financial crisis was most acute several raw 
‘terials went up in price at the very moment when 
art ‘here was no demand for the manufactured article 


1 was being sold at a reduced price. This hay 


ing with iron, coal, wool, Xc., the price of which was co 
ts tinually raised by the syndicates of sellers of these 
t naterials without reference to the fa d 


et that th eman 
. 1 + 
iaehadehaiee all t 


for manufactured goods was 


time. Naturally this could not continue, and in the end 

kin there came & fall in the price of them, but this fall only 
Sters came when the syndicates, which bad been forcing up 
ston prices, broke up. The sclenka made by these syndicates 


: was that they fixed their prices according toa theoretic 


wn estimate of the demand, without consideration for the 
nity, present crisis. In other words, they counted upon a 
nese continual growth of demand without reckoning that 
an ‘he financial crisis had considerably weakened the 
1, 8 seneral economic position, and, therefore, the pur- 
ld chas powers of the masses. That w as one mistake. 
It of Another lay simply in an error in statistics. Liven 
tion up to last summer almost all trade ivarenlé declared, 
vate n the strength of statistics, that industry (especially 


)had not yet reached the point when the power of 

roduction would be e qual to the demand, and that for 
zs 

t Yr 


ee 


at least another couple of years the metallurgical industry 

sot was sure to increase. In spite of this pre dicti yn, there 
rd is everywhere an over-production and decrease of 
mand, and it is now evident that a further fall in the 

ms. price of raw materials is inevitable. An idea of the 


ivy extent of the diminution of 
1¢h dt 


production in 1900 may be 
btained from the industrial and commercial tax which 
8 gave Government £1,600,000 in 1899, but last year will 


rs, t, | am informed, bring in more than £1,000,000. 


isi Banks generally have been in difficulties from having 
Ase sunk too much money in loans to factories as 


working capital, which, though paying a high rate 
led f interest, could not be readily called in when 
money was urgently required, as happe ned at various 
es during the past year. .A certain number 
the nterprises in good hands profited by the last few years, 
en trade was good and profits large, to clear them- 
selves = debt, wholly or partly, but unfortunately the 
majority, dazzled by the facility with whicn the 
m obtain ae only made use of their gains to ex 
ll} | their enterprises, for which they counted that 
ed | | increased profits would easily pay in the course of time 








re tin 


~ 
6 « 


y could 
1 


to this hope was knocked on the head by the increase in 

ny || the price of the raw material at the very time when th 

for || goods they manufactured went down In price and found 

be 1 smaller market in consequence of the two conseciitive 
bad harvests in Russia, and by the refusal of credit by 
the banks on account of the financial crisis.’ 

7h Brazilian Finance —Keuter’s correspondent at lio 
i Janeiro has cabled over a summary of the 


cs sla 
coucneda 


reierring 


appears to be 
Message, after 


purchase, the cotiee 


President's Message, which 
optimistic vein. The 
1d the questions of railway 
ne trade, and the bank crisis, concludes with a p 
od hich is of chief interest in this country with refer 
to the resumption payments on the 

debt. Reuter sums up this 
‘The Message atiirms that the 
its gold payments at the time which 
sented upon with Great Britain. | 

, 300,000 depositas, and it 


al 
LsSace 


ol interest 


ign 


LOWS 


passage 


mn 
) ry 
Tre ASUTY 
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‘ resume 
has been 
. } 
3 18 already 


oft 


IS probable 


“ul g? ee ‘cember it will have encashed £1,800,000 
) re, “a8 payments aoaiae the second hali-year 
, Sunt oF ily to £1,200,000. As a guarantee for future 


t rs the Treasury will have a reserve of £4,000,000 per 
l, year, without reckoning £1,000,000 allotted to the paper- 
1 oney guaranteed fund. The financial year 1900 show 
surplus in the Budget of 69,000 contos, and the first 
: iarter of 1901 shows an _ incre 
5 id of revenue as compared with 
1 ing period of 1900. Several debts 
easury 
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Foreign Correspondence. 
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io erlv. although | business done. The tone of the market y+ ‘ 
val . haat ~ contradictory character of the reports ar: 
. . 7 9 nterests of this | producing centres. While many of the y : 
; Sake ’ 1s gon s shown | 0 irket reports state that the improvement 
: ae f t products has | continues, it is evident that this improve 
t} im the uge- | means general. The improvement, it is 1 ; 
il " nt. there has been | merely due to the usual spring business, whic} 
1 Gner 299 there | however, was not by any meansof the usual vol ; 
tiie? sonal chile there were 94 in| C Gazette printed yesterday an art 
. plant. together with the | situation in the Siegerland district, the tone h in 
os n 1880. was $317,741 ; in 1889 | rather pessimistic. ‘The spring business, it 18 not 
578 ft ‘1 1899 it was $1,422,804-—a rise | met expectations; and the improvement, \ 
‘ . t]} -olidations in recent | continued in several branches, has not becon 
. | The furnaces are still adding to their st 
hows that wages have substantially | demand for puddling and foundry iron is sla 
nact vears. While t total number | furnaces have r cently restricted their outp 
Rs ‘nereased only 9°6 per cent., the | withstanding the unsatisfactory state of the trad ‘ 
nereased 15°3 per cent. | ever, increases of prices are still reported in a seg 
: |The Breslau wholesale dealers have just decid 
advance prices by 5s the ton; and the Rbine-Wes 
GERMANY. phalian wrought-iron rolling-mills have just voted t¢ 
Beene 8 Bite oe make no further sales below 122s 6d. Open-hearth and 
RI ee rT nee Bessemer bars are also slightly higher, contracts Q 
Bi May 2 no longer taken below 115s. The Coal Syndic a 
nt ttlement passed off very smoothly. | the Half-finished Goods Association have at last granted 
te inusually light, and m utes | a rebate of £1 the ton on exported sheets and ; 
le than ths past. In domestic | The plate mills have reduced prices on old ¢ ts 
is the changes upon the March settlement are | boiler plates being marked down to 180s, 
ht. German Threes are 5 pfennigs lower, | plates to 160s. 
nchanged, 1 Saxor pfennigs up. Hu The Coke Syndicate on Saturday voted the restriction 
und Span ours show slight advances. | mentioned last week. At the meeting the pinion was 
' Chinese Fives and Turkis C's expressed that it would not be necessary in ire 
the Turkish Lottery Loan gained | | increase the restriction beyond the 20 per cent. \ 
: lway st » lower upon declin- | since an improvement in the situation was 1 
ns. The changes ar re marked in| This optimistic view, however, is not shared by tl 
va The sensational rise of 30 points in | ¢ e Gazette, which notes that the difliculty in m 9 
Warsaw- Vienna Railway in March was | sales cf coke is increasing. Spanish and_ Russian 
! lost, the fall e March settlement | buyers of coke have refused to take the amounts 
inted to 25 } Other Austrian rail- | tracted for. The syndicate has increased its ca 
t ex the North-Western and the | far too rapidly for the demands of the mark 
gained 1 ar ) points respectively. | prosperous times, not to mention the present 1 of 
Cert tes gail points, making up at | declining trad Last year 547 new ovens we ided 
I ‘s Lar vanced 74, | to the syndicate, and this year 228 already. As th 
s le Canada mained unchanged. | result of the diminishing output of coke, the Coal Syndi 
3 rer, ex¢ the Central, which put | cate has advised its members to mine less coking coal 
the Prince He road lost 4 The latter syndicate also met on Tuesday to discuss a 
\r n shares a wn to 87°30. | general restriction of production, but it was 
t her, the Disconto- | maintain the existing 10 per cent. restriction May 
rv vain The shares of the | and June. 
: while t f the The detailed foreign trade returns for the M 
‘ | i quarter show many notable changes in th 
: SCarcesy iby the settlement. | coal and iron. The imports of coal amount 
nt v placed es ranging | 1,023,902 tons, against 1,265,439, and the exportst 
nd ! but e Seehandlung 628,128 tons, against 4,045,550. Brown c S 
rg ints pe Ihe te of ;} show a heavy increase, owing to the Boher 
sdayand | per cent. | strike last year, which practically cut off the supply 
d 8 S 3 The | hs- | Austrian brown coal. Imports this year are 1,715,191 
3 ld New k, and tons, against 811,180; and exports are 5,631, S 
3 still t 28.346 tons. In coke the movement was as follow 
t stria S ut ne up Imports 104,209 tons, against 128,659 s 
W mnths ag 55Y,421 tons. against 505,986. In the iron sched t 
tions OF the North nost notable fact is the decrease of imports und t 
1 last Friday The | increase of exports, extending to nearly all the pri - 
i t ind ti} ks we numbers of the classification. Pig-iron imports a y 
ul ‘ subscriy beg TI OS,872 tons, against 134,190; and exports are => ‘ 
5 a se a in of | tons, against 34,711. Imports of old iron and wa 
nd $3 &mou 1S | amountto 11,694, against 21,200 tons, and exports are 
se 1otation of th 3,558 tons, against 9,707. Wrought-iron bars were 
7s ut ed is connected imported to the extent of 4,812 tons, against 10, n4 
} s al ) be establis d, | d exports were 61,202 tons, against 39,592 1 
) y believes will necessitate an | exports of angles increased from 48,955 to 64,635 
. ee ve that tl tons ; rails from 34,689 to 37,941; ingots and billets 
if . — 1 unNkKiort, to succes fr 9,134 to 22,385; plates from 38,276 to 0U,iS 
‘ _ iS in se | The values of iron and steel imports for the quarter are 
/ ae ved that the bank | placed at £1,862,000, avainst £2,624,000 last year: a 
‘ff standing authori- | exports at £10,075,000, against £9,096,000. 4 
i : - oa It is thought | values, however, are merely estimated from last years 
| Res eee. ' 0,000, will be | prices, and are, therefore, doubtless too high 
s aesages : . The German textile industries are still sutfering '* 
Hi ees . ind coal | unsatisfa ‘tory business. In the West German cott 
t A , sreat amount of| spinning industry the combinations for maintain, 
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no margin of profit. The price combinations a Company, Limited. 


: dissolved. It is pointed out, however, that 
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3 xports of textile goods keep up very well [ 
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Wills and Bequests.—The Illustrated Lond New 
gives the following list of wills proved, with the ar 
of personalty in each case :— 


Valter Willett, late West H 
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¢ i 
in’ Grah a 
und ( 
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Selina H 1 > Nutwall, W Great Northern Railway Company of Minnesota 
;' U.S.A. 
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by W. H. Penning, F.G.S. (I 
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The statutory meeting of the shareholders in the Drah Gold 
Mines, Limited, was held on the 2nd instant at Winchester House 


London, Mr Charles H. Newman (the chairman) presid 
The se 


retary having read the notice convening the m | 
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compared below with the previous statement and with the corre- , = ae 
tat t of t vaar i that tl Vil not ¢ tinue. Outside utes } 
k ; ut . 4d jcat - Dn 
BANK OF FRANCE little since the issue of the Bank Return 
f strength shown is due almost entirely 1 
omparative Increase ments at t ison, and the positio 
r Vecrease } = as . 
] 1% 1906 4 ne s E t iherate for best threemonths billsis 3 
sast Week Last Year.  _ , : a 
loans for ad ( eek are usually char | 
ASSETS é & & & $ 1 eee Er f 17 eats a ot OIE Az 
Coin and | : 4 ‘4 Ys"s 900 7 0 8 000 +18.465,000 l Bank S SLOCK OI id 1S returned at 2$9,4S9.819 + } 
Bilve 00 4 00 4 1,000 — 1,555,000 } tweek. Asumof£35,000in gold 
ia nt secur ‘ 00 14.1 0 14,104.00 ; . 
Die and advances 900. 41,602,000 62,522.00 07 00 803,000 there was consequently an increase of £465 
A ES } 4 ‘ i 
Notes 100 167,166,000 164.909,00 14,000 + 000 e home m. Th te circul 
Gove! posits xn 00% OOK +,000 ext of £592,955, and t R \ vas d 
Prive A Ot 5 Uf 181,000 + d _ 3,QU0 £1 026.330. TI eaves the tota eger £23.439 ) 
NETHERLANDS BANK. n to liabilities los t ty if 
28 ent. The Public Deposits show, on bal 
190] 1901. is Last Week Last Year ¢ na rr. nts rere zo of £ ] 55 } s9D. wu 
AserTs £ £ £ £ £ ; : oz > 227 ti 
Coin and t n—Go f Oo BAT OK + 150000 We} ts Nave 1 n £3,163,331 
g x xx oo 00 — 4000 ty t Bank have reduced Oth: » iritles LISI 
Die tend advan 265,000 3 JUL WOO + yx ?2.000 
aU eat ‘On a ssnae The subjoined table shows the rates quoted from day to day 
N f ’ 4 ) + é + . ¥ 
De 4 $52.00 xX 00 oo during the week :— 
IMPERIAL BANK OF GERMANY Les 
as r , ny ‘rj. 
‘ 5 Fri Sat. Mon. Tues. Wed. Thur. PT 
l 1901 190% Last Week Last Year 
AgsaETs 2 & & & z ov Oo, 
Coin and bullion...... 00 46,192,000 4 7,000 5,000 + 32,000 Bank rate 4 % 4 , Waaaae e % 
isc nts al advance 21.00 39. 4K 89,000 + x 2 ny i seeerereresesesevososers , ? 
” Liat , “a . - ‘W00 Market rates of discount :— 
a ; , 50 days’ kers’ draf 3h 32 i 
Motes tle vy x” vy $000 + C0 7 a GERIG cecccese ; + ? 
Carrent ac - y Wy vy i wy ’ ¥ months do ce cecsccccsesececs 4 = 9 4 
© macnths’ BO 26.65 ccs ccccces|0S OR OF * 
BANK OF SPAIN. SMR CO nce ssacaces ereveee St 35 4 , 4 
Loans:—Day to day......... nevoeian “9 \ ) ' 3 
OEE Senuenscen iene ania eofSt 34 5k t 3434 t 53 + 
19C io 1900. Last Week Last Year. Fortnight (at last Settlement)... 44 4+ 444 449 444 4 +4 
Assets, ca é £ £ & Deposit allowances :—Banks...... 24 2s 2 2s 24 ; 5 
: . ~~ , - » ~~ > -_," 1 3 : 1 
Gold nike 14,002,00 14 900 1 Xx + 13,000 Discount houses at call .........24 2 2 
Bilver 4 WO if me WO + 8,000 + 1000 at notice a6 a oe Ce 2 ' 
Foreign I NX XC x 3.00 000 " } 
Loans and d : 100 54,208,0008 48,052.00 4,00 000 The following is a comparison with previous weeks :— 
Spanish 4 % stock ] XO 14 WO 14,921,000 151,000 
Treasury t ( ga te. 
tions, & WX WO JO 2,000 — 1,000 oh wank Bills, Trade Bills.* 
I ES 4s 
‘ t Kx 1% , Y 4 19) ° ‘ : 
ee eases PRN SANT 1,000 000 2S 3 Months.|/4 Months.'6 Months. 3 Months.|4 Months. Months. 
e} 8 I curr fa 
ac « xy ¥x ] OO + 8 9 
AWW t TT ‘TA : ‘®e % % 1 % 4 % 1 Al * 43 % 
BANK OF RUSSIA, , i 1 44, +e 44 3 44 44 +9 "3 "% 
BL. 4 ton a 44; t 4¢, 4s 44 +4 7 44 3 
8..3 4) 38 33 33 4 444 444 44 
190] , 1 a aiciale ss 3 4 OS 33 4 3% a 4 44 4 44 : 44 
i i. t Ww sas ear ee 7.3 2) t1i3 d 42 ++ +2 
AssETs 2 & x £ £ 3.. 34 4 ¥té ft é : "2 ; "4 4 ' 
|| Gold.. 00C 0 105,00 OX 871,00 i et oe ‘ ; 4 - 

; ad " 45,0 y tes B..\58 4 4 3| 98 4:1 4 : 
Bala A ee 6 x % ”) y ; 1S at 43 3 4h 43 
8 ry « 1X vy Wy : | 3¢ Sd < BR 34 ee 2-3 *s| a *3 
Re x : ix e x 4 y - 2} 4 2 33 24 , ; . ‘ ¢ 

AS ) ; 4 z +3 «7 3 
Ot adva 00 wx OO 1,000 + 2 OOK 3 } . : . 4 “ 4 
o€ . 4 . 2. ; ; 4+ 
0 00 4,481,00 a ye ee ee ee 
M ‘ x YO + WK : 2 + 4 + 54 5% 4 : ; : 
Bala luc ° 3 moe 
ora . trea K 
mi te 9 x : = — _ * These rates range from those current on the very best paper to those pair 
we ' i JOO on bills for which the Bank rate is usually required, 
Note , eg HX ¥ x ] ! &« ned dull, wit l 
Lat + ‘ i La 5 Wa ‘ rl ; ; 1 
De} a 490,000 rallied toward lof the wet Lhe } a AE 
Dey 
& . ee x xx ¥¥ .s iy) < ) ~ l | | n 
Tre ya . xy \ , 1 0) luesd the tone w 1 wing 
avi ls a DOK JX JK 0 yy ss : , 
Balance ‘ ra S$ nd to pri leli G, tO Gil it : 7 ) 
6 ae te 04 * i \\ Inesd | Wa OU a 
. ; ' : saan a t on Thursday. and an ad 
t i per ous \noth iva r a 
NATIONAL BANK OF BELGIUM : 27 
= 7s Sl tions 274d p rou r 
; + ; “ } 
' — ‘ rtw ionths’ torward delivery. 
A A i ast Week ast Year nm : . 7 A 1)" 
bette AseBTS 4 4 £ é + rhe foll ing is from Messrs Pixley and AbDeil : 
Ooin and | 4 rx 4420 Oy 4 ie een ) 
Utber s yy , A Ua 1 Ja i 5 
) 0 + d 0 ( . 07 ; xe wail j 
ar gold, fine, 77s 9}d per oz standa 
N 5 } ri r 
. 0 2 00 2 0 3 4d per German gold coin, | . 
am , I i n, 76s 5d per oz ; Japanese yen, 703 44 | 
NEW RK ASSOCIATED BANKS S i é r, fine, 27§d per oz standard 
A \ 74d per « standard; bar silver 
5 , 190) Last Week last Year a §! l, 27d per oz standal 1; bar iver ™ , 
uae J a é t < z z yOld tea t andard ; bar silver, conta ng 
Xx xX Y y , 1 99 { Yr NI in - 
g . vy I AN GAT CakK Sliver, c34QaQ pe ava 
4 Ae ) retivan £0 0 > z ar li 
A Ui 2 45,000 cae : (Ul ee ts £ o8 Od J Pp I - “ — 1¢ 
c Ihe India Council on Wednesday olfered for enh’, 
Cir wo > 5 AND ; : : s mm ll iia eal inted 
ee X 8.000 4 M3 J0O in remittances on India. The tenders aloe’ 
Ra , 0 ’ 0g 80. Bs.4 000 at prices ranging from 1s 3 4J-oad tof) 
i . } . } ha ag «frolu 
= x 00 + ¥ The following statement gives the result of the sales / 
} sctua x th a e aL. . . . : 
00 the beginning of the current financial year :— 
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am ¢ er} i r jank n 
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April 1, 1900, to March 31, 1SC1 .......... 2022 eis } Ra Ma Rat Market 
Year April 1, 1901, to Aj | Ree aveunencdcws ] Paris 4 , 
E zs Sa Berlin..... ° l TM cece i dL} 
D 4 é Ha i ir oe ] ~ mor * 5 A) 
y : ? ’ tT 
wn Hotments since last Friday :— Frankfort .. C Madrid .... 5$May< 3 
ry Rs Amsterdam 4 ; I . 54Jan. 11, 99] 5 
10,000 in bills on I 4 Dru 
IBY vccsee 1,627.000 in bills on Ca . V 4 oi ee 2 . ] ) t 
4.140.006 I < I t DQ : - . } 
my i Tie = tere ? JO} na rd ch Ji} 
400, n transfers Bom AUTIN .. eee . J Z. G JJ} 
Next week Rs.6,000,000 w c I At other tres the latest r i iS a 
%, 
m : 13 — : ~ ; 
The foreign movements of gold to and from the ] k New % ik ane 
] t week have been as foll Ww i— VILE i ) + FO 4 I i s0¢ 
hi cares trae'a x I i N ATE F FE HAN N NDON 
ARRIVALS \\ 4 
£ x ~ Rates 3 
Sat., bar se 10,000 Mon., Cont atest of 1 . ates Usance 
7 tlia 39.000 7 3 C th A om 4 , ‘ 
ars ocseceee G00,000| Wed:., South A “e 
|| Me i Fri, bars ........ weee 7,000! Net influx .......... , - oe 
{ a i ; g l 
259,000 } 1 i Wdyss 
n - Short. Ms ; O dys st 
LONDON COURSE OF EXCHANGE Prar ‘ 
V ‘ ‘ 2 } p 
a rs n 4 g'ph 
Price Negotiated on ‘Change New York ‘ ‘ ) tr’nsf'r 
} On, Usance. Lisbon p g 4 m.asge |} 
nq 
Madrid > + K 4 _ < 4 
Ttal 
Cheques 25 25 25 25 Ihe toliowing are tne standards ior gold points of the 
3months 25 25 25 2 . s } 7" 3 
do 25 25 25 2 Principe: gold excnanges :— 
Atsight 12 12 12 aod ira FREN Var ; {AN ars 
A 3months 12 12 12 12 69 343—*% 8 4 ras |’ as US 
oe " 20 ¢ 20 20 2 25.224—I ar 
" 20 ¢ 20 20 20 49 aay + p. mille agst us “ t ad 8 us 4.82 : & } 
eee ee FP . 20 65 2 20 20 Ibe latest exchanges art - 
. | 24 24 24 re) xchange 25f 16s, or 
ri = 25 25 413 25 2 ; 
24 5 a4 Germa 1 4 3S ee GV. Tt 
00% : 24 4 24 New York excha 
a OSE x ” - . : ” ; 94.553 rts ft 1 rus 
% OUOR, RON Oia cc ksnccsvees " 2 i Cable transfers’’;°*°*° ” ’ ‘ Fs 
Madrid, Barcelona, &c.......... "” 34 oF ys +s 
MY oc odes snes ooh ex Ee a 3 5 THE STOCK MARKETS. 
Serit rlanda 3 
> , ) | 
The discount quotations current in the chief ental 
cities are as follows :— 
HOME RAILWAY TRAFFIC RETURNS. 
Div i \ 
| Rev 1 Ilalf, 1900 pe i LA 2/ 4 
4 M ¥ M 
Se Name of Railway . , ae vee 
Gross W Fixe ‘ & 
Re : Ch'rg ao <= > M ———_— ‘i a 
a a won ms AAS —)o7 - 1901.| 1900. 
z z 
1tns of4 i x * 
= ; < 5 a0 2 
*s 4 4 4 
3 2 i 
+8 44 4 
44 . : 4 4 4 } } 
44 ‘12 42 
2773134 76 
413: : L rs 
43 43.517 ‘ 4743 
a’ ‘ 4 4 jO58 
4 2 414 4i4 
42 422.4 2 64 64 
; 15,4¢ f $ : 4% 
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e a aé 
aA4 s 4, ‘ ' { 4 { 1s 
; q6 5 \ j a { L 
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R a - i 187} 
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6 f , 3 4 432% 
. +1 5 252 2453 
) 1 2 c 5 744 144 
2 F 4 2 212 
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2 2 14 13 
‘ A4 
* trom | vi. tt m Ma l. 
COLONIAL, FOREIGN, AND AMERICAN RAILWAYS 
: “ 
es Receipts. | Tota! ] : ; i ta. 
Name | BS Nall Na 
>= , ¥ | . os a x x 
COLONIAL, z FORSIGN.— x x x AMERICAN x : 
mbay, B.,&O.1. Apl. 27 20 434 t. Argentine A ; : aye p8y ; 
es ; Mar.23 2 202 ©.Urug. of MV r& RioG 
9 Al. 22 400 4,946,4 , + 4 2,6 
27 7 East Arg I Ma I entra ‘ 
20 4 Entre Rios 2 2,2 Lou & N \ 
: 27 4 3,424 LaG ra & Car 2 Mis K 
27 283,448 Mex Api. 27 3 $ . 
2 8 | Mexi N i: > \ k & W 
1 3 Nitrate Rails* ‘ 
ae itt iar Pr s 
I 5 44,410 1,961,047 1,949,C63 Recife & 8. Fris. M 7 Oe phia& 4 4 
28 17,74€ 663,443, 717,955 AMBBICAN c = ke : 
¥ "369| 474 454 Ala. (#t. Stbher 7 5 rn Railw 4 
) ? 4 f 77 Chie M * SP 7 x ‘ 
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NEW CAPE CENTRAL. The report of the direct 
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Notices a1 Leports. led mber 31s es that the profit, after | 
” general expense \ king and maintai gy th 
er nee ur I t i 1 a ~ Tee y + 
RAILWAY COMPANIES. manag ¢ : London and at ti 
com? £11.98 ng interes n th 
; I m tha 41 bala ht forward fron 1 
lera : £11.947, t of which 3; pr 
re rs f tl i ! t., free of i me-tax } 


a a ea as BANKING COMPANIES 








_ LONDON BANK OF AUSTRALIA.—The report 
nD ) r 3lst shows ap! nt after deducting mana 
ANADIAN PACIE earnings § and tax f £106,151, making with the amount brought 
£116.324 After providing for inte t 
I } t the f rate of 45 per cent. f t ] 
] De £91,545, there remains a credit balance 8 
. $ $ propose to pay 18 months of the ‘ 
0 6.000 ! preferer W 8 
] ;, ) »7 ,000 1 urd £10,805 transfera 
’ t t > ur 
Q , 149,000 he ex f £317,726, were } 
- 5 NATIONAL AUSTRALASIA a) 
oa } ; a ‘ 
t 4 Vv s . . } 
} nar x : t 
r l ) + Ul 
ASSURANCE COMPANIES 
EMPLOYERS’ LIABILITY.—The directors 1 
: , : ee f e 3 . } 
ENTRAL BAHIA | eport the vear 19 states that t Lit nd of os per nare, iree of me-ta \ 
1 | } i lend of Is share paid in N re 1 
it 85 per cent t. 101 ent. per annum on the paid-up capital for the 
‘ q i \ 1 for current p \ 
; a ; , f £274,976 to he irried forward, as aga £234 
oY 1 ner the precedi year 
I ; 
‘ ‘ tt 1 ebit * — . ry oe 4 ‘. . 4] ; 
“ EQUITABLE LIFE. The report states that during the year 190 
72 new policies were issued assuring £272,948, of wh £ 
OSTA RICA ! r 0 states that the : eipt wa assured, leaving the net amount at risk £269,448. 
6, the w penses £123,584, and the net receipt ew premiums received amounted to £12,649, wl 
t r 1 ar erest 31" Thirty-six immediate annuit 
f r ent terest, t a nt 18 per annum were granted for the 
t £48 tor end ! £33.7 ims arose under 107 policies in res} 
a t f t f f relaying the leaths Bonus additions amounting to £96,578 wer: 
t aking that fund | fora cash payment of £45,392, and a permanent reducti 
4 the share capital of 4s per annual premiums of £931. There has, in consequen 
{ 1 Ww togethe! | t diminution in the renewal premium in me, and al 


12 t forward Ther asa a int of the funds, which now stand at £4,665,702 
ROR eae - HAND-IN-HAND.—The report states that in the fire 
ays t premiums amounted (after deduction f reinsura 
_ £114,251 and the losses and expenses, including commiss 
t =©£83,485, leaving a profit of £30,766. In the life departm 183 
vere for £546,053 (after deducting re . 
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i. lan NC-tay th rresponding annual premiums amounting to £22,239. 1 
lividend is at the total premiums (less reinsurance premiums) amounted to £214,475, 
_ Shas paid AI, | int now Carried for n add 1 to £1,301, premiums for fixed term insur 
, 4 —_ on oo maa CO rd t year ! ur f ir amounted to £82,893; 14 i 
EAST INDIAN ‘ f Tf I 1 t i ting, with reversionary | s 
y j anpbuity | £151,921, and three endowment insurances matured, a 
“ae larant £353 ] fund n December 31, 1900, were £2,943,191 
re : 5 ATA. 9ae 
L t f | crease during yea £54,196. 
t 1G ] , 
& 4 IVUU ? Lids “me ‘TOT 7 Y 7 r ret 4 f * 
i i SCOTTISH UNION AND NATIONAL The report { 
4 ; 1900 states that in the life departmert 878 poli ; for £39 
; GRAND TRUNK , alk a alt ee Ye £14698 OF 
e , We ied, the premiums on which amount to £14,5 
é ‘ int assured £34,250 was reassured with other oft 
f 
§ 1 litv funds have | ncecreased during t yea Oi, 
a t tire department the net premium revenue, ter deducting 
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the net profits a nted to £32,9 ur N 
ended of 12 per cent. per a at 
ag share und £6 10s per shar n 4 
1 ( ‘ £] S9R to be srried urd 9 
CALCUTTA ELECTRIC SUPPLY CORPORATION 
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T 412 950 ina ] anda bh \ 
1 to £11,148. The s ARP) NEW 2 
the ar’s operat was a } 
, s |} pos t pla £ 4 tk 
t pav at 1 l ] . 
naking witnt t ] l ‘ 
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i to £36 After placing & 
Lec int, raisi tt ty 00 Y > ) 1K? - sa ia ‘ ‘ 
ea nt y 1] y t to £9 ft) ) + ~ v¥ i Alvi \ 4 
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t lent missi und £38 r deprecia 5 
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Vv 1 lend of 44 per nt t i WE RN TEI A} 
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t ; g ‘ ] ) 
ward £1,973. 
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1 r! und [iin 
1S } f og 1 : 
trade ind rea ( r 
has had a sha MINING COMPANIES 
uti paving d ture i | 3ESHOE FE Pl 
ares, and 6] I 
e fund (inclu f 90 = 
f £3 0,000, ind t i 1 + A 5 
‘ eHLwee | { a Nf 
/ ason fr ) lo 
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1 tn S l I \ i 
t I I} t pia t 5 I i ; 
rate of 10 per cent. } . 
ie a | 
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K1t p ion fort I t ! 
nkine fund 
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4 eay £4,127 t 4 A 
a san DnOT "Dt , 
MANCHESTER BREWERY 
1 of £742 brought forward A t . 
36, and pay inter nt ‘ 
i 7 
e prefers 4 i , t - 
r bh es, & yala 194 I ° } 
t alan hould | D} ated SoU 
f a dividend at the ra se r 
n the tinar ir ; 
uo e! £6 per cent. f year 4 
; arried forward yard 
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Do Imp. & Ex. Bda. 6 4 
N. Pac Pr r Lien 4 1997 
Do Gen. Lien 3 47 
Oregn &Cal.1MtBds § 1927 
Panama Subsy.Bds. 6 19101 
Pen. ¢ Sk.Fd.Mt. 6 19051 
Do Gold Bonds .. 44 1913 
Do Eq. Trust . 4 1191 
Do Cons. Mort. .. 4 (1943 
Pennsy!. Co. Ist Mt. 441921 1 


P} & Read. 





1 , 4 1947 10¢ 
Pitts. Cin.&c.G.Bds. 44 211¢ 
Pitts., Cleveland 

ToledoGold Bds 6 1922 1] 
Reading ¢ & Phil 

and Reading Gld. 

Bonds, 1997 4 1997 S7 
St Louis&S.W.lstMt 4 198999 
Do 2nd Mort .. 4 1989 
St.Louis Bdg.lstMt. 7 |1929 14 

St. Paul, Minn., and 
Mani. Co 441933 115 


us. Mort. 


22 


S e 
. Avae 
,ern 

Lou 939 
Texas& P 

? ! vv 





& Li 





é nt Bds. 
Wabash ] rt... 
West Penn.GoldBda 


West Shore Guar... 





ta 
i] 


STERLING Bonps 


, &e. 


Alapama Gt. 8thrn. 6 196 
Do Gen. Mort. .. 5 |] 
Ala.,N.O.Tex.&c.Db 6 |; 949)! 
T) ] oe Ya , 


= 


Allegheny Val.Guar. 
AtianticlstLesd. Ln. 
Kt. Tret..44Mt.Db ¢ 


Chic.&Altn.Con.Mt. 6 





Pri yi 8. 
Ea RK [Mas 6 We 
l sCen.Sk Fnd. 6 
Do Bonds. 34/19 
Do let Mort. -... so 


Do Memp.& Ohio..7 199) 
le 1 Rird. 44 
Mexican sA Certs. — 
National (B Certs 
N. York & Can, Bds 
New York Cent. Mt 





d., Pe s.&Ohiok 
vorth Cent. Con, Mt 
Penns) Gen. Mrt 

Dot Sk. Fd. Mt 


HARAATDAR 
£ 


= 


& ErieGen. Mt.6 
I & Read. Gen 
Consd. Mortgage6 19]] ] 
St. Pa Minn., and 
Mani. Mtg. Scrip 4 
S.& N. Ala. Bds. Gua. ¢ 
United New Jersey 
Wen, Mort...... 








Aptofagas (Unili) & Boliy 
Do Debenture, ¢ % 


1994 1] 


Ore *)% 


29 


Argntne G. Wt. Deb. Stk : 


Do 2na Deb Stock. .... 
Arica ana Pacna 
Bahia & San Fr 

0 Do Timbo Branch... 
> Bilbao R. & Cant. RI, L 


20 Brazil Great Southern .. 


wore 


ANCISCO 


Prices 


nN 


a/ 


4d 





ts 
4 
‘gf 

















735,392 
463.459 
400,0 
75 HHH 
370,( 
1s, 
53), 
1,725, 
40,0 
288 
2, 
2X 
1,741,1 
2,553, 
99 ata 
22,454 
&4 
12,5 
94,519 
ah eae 
sige 
1,544.7 





Ra Wa — Om 
‘ Name 
& 
- 
ref 
5 n 
. Stk 
Ext. 8 
_ k 
‘ 








gy West Flanders 
10 DoS4% Preference 
20' Western « 

Red. 3 





f France Vou 


4 
gla 
‘ 
Stk 
k 
rt 
k 
1 
Suk 
SLOCK 
N Se 
5 x 
= « 
' 
a. 
Stk. 4 
Stk 
Stk 
i Interocear f Merice 
4% Debenture Stock 
0 Do 7 AD 
l Do? % B Ds 
10 Do Prior L § 0 
10 La Guaira & Car a. 
] D DD re Stk 
20 Lemb,-Czern.-Ja 8 
Leoy i i 
Sk b> Dy s K, 4 
20 Lima, Lin 4 
2 
l 2 
om 
i 
° 
é 
2 < 
2 a A 
l Nitrate Railways, Lim 
1 » Pre eTred ¢ 
l D Pr t 1 
1 Do Deferred ¢ 
l Do lst M K 
10 N.-E. of Uruguay, L.,Or 
l Do 7 Pref 
2 


~> 


= 


one 
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f 
‘ Forsics RaILwars—Con. 
} Present < 
: | Amount! Name Closng 
. ae a Prices 
ad Wastn. of Buenos Ayres 
e Lc naa é ° ‘ 
9.900 10 Do Mort. Bonds § 7 
10C West of Havana Mort 
Debs. 6 106 
96820 Zafra & Huelva Bds. 37 
| | 
2¢ « as 
ca = < =o 
$5 Name is 2,55 
- 5 xu - a) 
ne 
0 14 Agra, Limited 6 
5 -Argntne,L ee 
g 4 Austrian... +<v! 
99.970 6 } e 
A; 
40,000' 9A 
y s 
: § 
2 12 
é 2 ¢ 





Guar. Stock. 


60,000, § Bk. of Roumania 20 




















Q 0,000 6 Bank fTarapac a. 
ana Arg i = 
8,000 7 |B. Inter.de Paris 20 
} 8 60,000 8 |Brit.of8.America 2 
100,000 18 Cap. & Counties 
4),000 10 Chartd. of 'ndia,, _. 
Austl.,&China & 
100 OC Colonial , 20 
t 4 6 Ger.Bk.of Lov.,L 10 
& 70/p s)He ngKn &Shat oa 
: 5 Imperl. Ottoman ¥ 
? 09,8 ps Imperl. of Persia 64 
: 2),000 § International Bk 
+4 of Lond D, L U 
12,620 5 Jor nian, Limited 25 
27 8y Lioyds Bank, 50 
7 14 on & Braziln é 2C 
22 Lan. & County, L! ¢ 
#000 74 Lon. & Hanseatic 20 
4 18 Lon. & Prov. L..| 10 
te 20 Lon.& R.Plate,L 25 
2e 5 Lon.&San FranL 10 
- 5 16 ‘Lon. & 8.-Wst.,L 90 
aN 6 Lon. & West., L 100 
#,( Lon. Bk. of Mex. 
ia eae & 8. America, L 10 
176,192 184 Lon. City & Mid 
2 Lon Jnt. Stk., L 100 
4 7 Lon., Paris&Am. 2( 
0,U 5 Merchant, Ltd.. v 
4 06,000 13% Metrop. of Eng. 
& Wales 
© 10 National ....... 
00C N.of Mexico... 0 
x + Nat.of N.Zea.,L 74 
56,000 il. Nati nal of Z 
Ss i v LU ii 
21 wit tronthus L 75 | 104 53 £4 
j 21 OM: < acuawsecnal CO 1am toee-ae 
4 | 1.24 North-Eastern .. 20 6 16% 73 
20 cue ccevbatvecteee | ae 4 64 
| #,000 12 Prov. of Irel., L100 12431 32 
49,559 16 Sta ndof8 Afr., L 100 | 26 72 74 
a 40,000 7 Un. of Austr., L 75 | 25 38 39 
_ 75),000 4 Dolns.8tk.Dpta Stk}100 100 2 
: 110,006 12 Unionof Lond.,J 100 | 154 57 38 
; bREWERIES AND 
DISTILLERIES. 
2 te Name. Closng 
729 |} Dm te Prices 


Stk 100 A p,8 eaenaret ine 48 $1 
Stk De 5 Ielenrea Ord. a 24 27 
Stk Do Preference .........- 1 
Stk Do 44 Debenture Stock 106 7 
i144 Stk 100 = Do34% Deb. Stk. ........, 82 88 
10 Barcl , Perkins & Co., Es. iiGa 
14 Btk 10C Do Deb. Stock ......| 97 99 





; 4 7 
4s 24 Barrett's Brewery, &ec a BE 
ference ; 








2 atk Bass, Ratcliff, § ice 1 

Stk Do 44 Mort Deb ciwenkt 

Stk Ly 34 B Mort. Deb. Stk 

i Bristol Brewer (ore. . 
5124 Georges & Co., % {6 6% Pref 
313s Stk harrington and ( » 3b 7 

¥ Mort. Deb. Stock ...... 

8 > Chel tenham Brewery,L.,Ord 

10 a Breweries : 

Stk 100 t of Lon Brewery L. Ord)1£3 

Stk Bo 6 % Preferene 

Stk Do 4 Det oniue ee 

i Daniell &Sons Brew's.L.Ord 

‘ 10 Distillers, Limited, Shares 

° > |Dublin Distillers ......... 
174184 th 5 Tx Preference 


7UulDDeSS 


, A. Bon & Co., 
Ordinary 





Suk Do 6 Preferenc i71 
‘Uk ) Debenture Stock 1] 
° 8 Kingston Brew. L 
: Debentures weees 
94 26 i Stk 100 Ind, Co pe Oe, by 
Ps Del Sti ck 
& 17 'Lion Brewery, Limited . 
. Do New... 
2 ww 6 Dx perp 67 Preference. 
Man er Brew ry, L.,Ord 
Do? Pref STONOS . cccccce 
. Meux's Limited : 
{ ‘ De 4% Deb. Stock red.... 1 
} +Naiaer & Collyers, L., Ord 
Do 6 % Preference 


ew Westminster Br ewy.,L 
Tn 6% Prete 
Brew ry,L 


renuce 


,Ord 








7 D ference i 
a 0 Do § D ‘benture “Btock. 
l l |Nottingham ‘rewe ery, Lim 


6% Preference 





£100, Do§ Mort. Deb. Stock ICE 
10 (St. Pauli Breweries,L., Ord! . 
2 2 10 Do Preference... 
Showells Brewe ry Le, Ord. 
bo7 % Prefere on 
‘ 1S 'Smith,Garrett & Cx i ee 
s a De do Prefere ce 





8 Brewery, L., Ord 
rreference 





re 
en 












THE 


BREWERIES, &c.—Con. 


2 > Name ( 

7 ty Rta } % y 
Walker (P. W ~ 
Stk vy r s 
INSURANCE COMPANIES 

£6 < 
- ° + Name i < 
ER 3 : 





no 
, 





‘ 
24 
« 
(9 Tra 
Guardian F.& I 
Tr 7 ¥ 
it i A i « 
Imperial Life 4 
Inde ty Mar 
1 re 
La r 
Law Fire é 
Law Gt. & Tr 
Law Life ec 
Law Ur AI 
Crow 
Legal & ¢ I 
Lion Fire t t 
L I G st 
D ADI 6a 18 
I I “4 
i & La F < <2 
I & Lance. L & 
] at Pr 
Mar., Limite 
Marine 4 
M Ltd 2 
M MI 2 
\ & M i 
N 
‘ 2 U. } 
if) Marine 2 
Pa 
Py 
rho x 
Railway Passngr 
Rock Life 
Royal Exchange 8 
R ali ACE $ 
Sun Fire 
Sun Life 7 


hames&Mer.M 2 


, Mar, L 2 
31-3 Universal Life. .'1 


CANALS "AND DOCKS. 


= Name ( 
a 
Ay 


SUK 
Stk 
SUK 


Stk 


Stk 
Stk 
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ECONOMIST. 


COMMERCIAL, IN 


iD, AND 
T.—Con. 


FINANCIAL, LAN 
INVESTMENT 


DUSTRIAL, &c 


: z - s sane 
ricea 
‘ + 4& 
4 Stk 
a ‘ 
” 
3 7 : & As 4 L 
es . 
Shares : 
: f snada : $3 
& & r 
lu 
’ a ‘ Z Ag f 
: ‘ 
_ ~ a s a 
: abe é 
a TAT — nt TT 7 
: FINANCIAL—TRUSTS. 
« 
- j 
r Stk 4 s k oy 4 
‘ 
, i 
s a 
‘ 
« ¥ Sts 
stk Ss x 
stk &G et 
5 
“th 4 Ss * 
” & r 
Stk & I f 
24 4 “UR 
Tv k y k 4 = k 
4 4 5 
\ s ; 
Mt Q i de _ 4 
vr G , i 
4 ‘ 6 ’ 
_ a 
4+ k “ - 
' 4 S « 
hi 3 Def 
oe k Stock 
k M &G Pp 
k & A De A s & 
‘ : k 4 ~ k 
= . 4 
7 Me 5 ; . . 
} 4 4 
- t 4 
l i Li atk 4 ‘ 
i i i . 
k ‘ 
Stk Pref 4 
ft , . 
, iStk 4 S 
x & li , Io ' . 4 
A ¢ + a ¥ ss 
; * ef 
Sts 
~ : 7 i4 
4 8 . ? ‘ 
k 4 
Mit i . Prf 
1 f 
les ’ Stz : st - 4 
. A t 
- . Stk 8. & I 4 
~ y.] ; : 
& ; = 
tA 
mer GAS AND ELECTRIC. 
k 
& Aspba L . 
. L ‘ a ‘x 
. ~ :. & 
‘ y ‘ 
vv & L ‘ SLk 
J . . 
“ <é i 4 
| ‘ 4, 4 A 4 
W ~ L te 4 8 
“ 
‘ , 7 
i 
W ‘ L. 2 " 
~ 4K 


FINANCIAL, LAND, AND = |stk 
NVESTMENT. rie Elec. (Pref il 1 


‘ 
¢ r= Na ang : 
r o i - ‘ - 
n y 
Ang t Explorat L : ; 
4 Realizat L 5 ‘ 
* S Ay » . .* 
ne 1 4 M 5 ‘ ‘ : a 
4 I 1 1 z 4 i \ .& 43 
4 Dod 2 nm $ 5 
5 Bryanta May, Limited l < & 1M L . 
§ Buck rH, & S 2 é & A & L., Ld : ‘ 
Ca a Wa ¢ 2 - a - ; 2 
. ( tad 
( ‘ Ware., 4 Debs a orks . J & Ma 4 
( Pr Ma {BA i 4 
12 y tt ] t . rat 4 
Cit ] Rea! Property 
100 Db i i ¢ ire Ss a <« (8 $ S 7 a 
10 City of Sa Impte., L ‘ 
é ( As} L és 
l Coa Jia I 44 ‘ & « ] i 
oe ‘ 5 +s 
Do 4 41 Stock « j 
Cry ai «Ale I - bh + 
of ' ay aproep 
Db I Ss a COAL, iRON LANL STEEL 
Do 4 % Be j 4 25 \ L € 
Dalgety & ( Limited st Z.i & X Ag L a q 
Do 44% 1 eb. Stock 2 4 
bos re Veb. Stock 25 > N & Lon 
7 Devas, R ge & Ur L fe Stk in |] K & F, von - 
1 DunlopPneu. Tyree. t Stk aaa ; 3 
i ' ‘ Suk 4 
l l I ¥ 6 ‘ . “ $ 
10 Eastmane 24 ; ‘ere 
] l i Cum. Pref * ap de SADE & 2a 
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COAL, IRON, AND 8STEEL.—Con. 








_ Na sD 
¥ Abrert Moal,l 
o| 4 
«* 4 
“sk La 4 
tT 
, A Lu 
' ; 
k & & r 
tk j r e8 7 25 2 
MINES 
. 4 tad 
ao a i OU 
er , 
yk 
4 1 Ext l 
i I 4 
} k Hi L 
} 
t 4 
2 Pref, (6 nin) ‘ 
Reef ‘ 
' 4 
Fields of 8. A., L 
Pref as 
r 
2 I ted 
" r ‘s ka 
4 
} 
an KR L 
, a Lit § 
SE at a ty 2 
’ ‘ G at Laxey i 
ey 
uu i. hs 
a LL, : 
AS a's 
< 2M & Barry, l ted 
M “ a, -e 
vf eG I 
2 Na r,L 
‘ we r 
‘ * i‘ 
Pe ’ l ef, Ord 
Mir { 6 ¢ 
“ ¥ y 
i é I 
na ¢ 2b t 
L 
st Mor nda 
"2 Rey 
7 
a ku 
. i ; 
~ . : L 
( i? 
7. . 
| 
et a i 
: 2 
: t . 
a F ' . 
. | 
: a 4 r 
ra 
| 411) 
| : 3 } 
| ae i ; 
an 
»* 
; ai 1 ‘ 
| | : 
, : > } 
; : 
i y 
“ a 
- © : 
, 
Lea 
Z 
. 5 
é 
3 
a t 
5) 
4 co 
* is 
| ; 
i A : 
: Ali 
bi 
r 
hm 
. ENTIN! 
ROSIN 
- oo 
od ¥) 
: 
NC} 
i 2 
i 
A 


re ee 
in 


rr 
— 





a aie reagan bo us 
1 
j 
| 
} 
i 
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MINES.—Con. TELEGRAPHS, TELEPHONES. TRAMWAYS, &c.—Con 
Name Closng! © | Closng & = 
Price e\|- Name Prices. £ Name 
! sia Name, | & | Oy en, 
2 |” Prices 
Simt k k Prop.,L, Shs 
,o 64 Debs ms 3 3 |Edinborgh Street 
Tharsia Sulphur & Copper,L 74 & \100 100 African Direct, L..4% Debs. 99102 | 9 @ Ginag “—, pth 
ma, L., A Shares 1; 1% Stk 100 Anglo-American, Limited.. 4 3] sTamway, &c.,L 4 
ransvaal Goldfields, | = Stk 100 Do Preferred . vapetent aa ae 5 § Lon., Deptford on 
\ R Gid. M. Fatat L Stk 10 Do Deferred... reas C411 5 5 Greer “ ? 
\ ( t) Mng 7 10/10; Con. Telephone Constr Stk 100 London Genera 
\ Gold Prop,l tion & Maintn., Lim...) -. -. | 6 6 London Road Car. | a.. 195 15 j 
10 | 10 Cuba, Limited...... wceecee| 74 86! @ | @ London Street ” ’ 
10 | 10 10 % Preference oes} ae . 100 100 Montreal Street Rly. § 
5 Direct Spanish, Limited.... 4S Debs ’ 
SHIPPING. 6 §& Dol0% Preference ...... .9 10 100 100 Do 44% Debs ws 9 
African Steam Shiy 14 2 20 Direct U.8. Cable, L........ 10 20g) g 8 North Metr ‘ h $ 
Do Fully Paid M z 6 6 North Staffordshir ' 
Amazon Steam Navigation €& Stk 100 Eastern, Limited .......... 135 40/19 16 Provin * Limited 
Castle Mail Packets, L Stk 10( Do % % Preference AS g¢ 10 10 Do 6% ( 7 Pref 
nard Rteam Shipping L 14? Stk | Do4 Mort. Deb. Stock.. 111 15 10 10 South Londor 
I fe iC 10 Fastern Extension, L ......) 134.4 10 10 Sunderland i 4 
jeneral Steam Navigation Stk 100 Do 4% Mort. Deb, Stock. . 111 16 § 5 Tramways Uu 
D Preference l 100 Eastern and South African 100 100 Do 44 4% Debent 
Do 5 “, 1877 5 ¢. de 99 108). |) sk 24+ 8 
D ° 5 OF mcr. GOD. .nccccsvect © 0 5 6 Vienna Genera . . 
Leyland |} k.jand Oo., L 10 10 Great Northernof Cop’h’g’» 3325 | 19 19 Wolverhampton. Limited at oY 
Do 7 7 ¢ Pref 25 25 Indo-European, Limited 4442) , P . 2 
po 4% Debs : National te ephone, Lim. 3 34 
Mercantile Steam Ship, L Do 6% Cum. lsat Pref .. 10 12 
New Zealand Shipping, L 1! 10/1 Do 6% Cum 2nd Pref.... 10 1 
Orient Steam Navigat 8 Stk 100 Do 34% Deb. Stock : 86 85 
Penit ar & Orientai, Pref. 125 l 1 Oriental Telephone, L vat Silcde 
Do Def 2 
Royal Mail & eat ‘ 8 8 Reuter's, Limited .......... 748 WATERWORKS 
Shaw,Sav &Albion,L..Apf 54 53 0 West African, L., 5% Debs.. 97 10 
I ! 4 2 24 West Coast of America, L ye bp 
{ u Steam Ship, Limited | Do 4% Debentures 9 102) 20 20 Antwerp, Linu 24 
Do New . l 10 West India and Panama, L g 4 Stk 1 Y |\Cheisea, Ord y 
Union Steam Ship of N. Z l Do 6% First Preference 6 7/13) 135 City on Petersburg, L 
_ r Recond Preference 5 7) 19 10 Colne Valley 
TEA AND COFFEE i Do 6 ud Preference Stk 100 |East London 
Assam Tea 2t Stk 100 D 44 Deb. 8 x i. ° 
t h India Tea, L } 4 50 50 Grand Jur nax.l¢ 7 
Chargola Tea As ation, L Stk 100 Do4% Deb. Stock 123 27 
Do 7% Cum. Pref Stk 100 Kent 
»and Lands TRAMWAYS AND OMNIBUS ss &tk 100 Do New Maximum, ? 20 
D Pref 10 7? Kimberley, Limited 
D i Pref ¢4 7s ES 100 100 Lambeth, maximum 10 27 
I eling Tea, Limited } Anglo-Argentine, Limited.. 54 44 50 30 Do 74 207 12 
srs Tea ])4 atk p Do é Debenture Stock.. 124 29 Stk 0 Do 4% Debenture Stock. . 123 
7% Pref l sarcelona, Limited .. ont we 20 20 Montevideo, Shares 
Doom Dooma 10 0 belfast Street .. seccce caf Lesladistk 0 Do ist Det ] 
u re I 4 & Cey 6 J 100 0 New River, New : 407 12 
j ‘ Pref é iicutta, Limited .. jane 103114 Stk 0 Do4 Deb. Stock 
4 n) Tea, L City of Birmingham....... $4 52,.8tk 100 Do Debenture Stock B 
De € m. Pref Do 4%, Debs : -eee- 100 3 | 20 | 26 \Seville, Limited l 
J ‘ a, Limited City of Buenos Ayres, L 62 74)Stk 100 Southwark, & rd ’ 
l il eA Do Ext. .... ; . ; 10 10 | l'arapaca, Limited 3 
I r a, Limite St 100 Do Per.6% Deb. Stock 130 135) *t& 100 |Weat Middieses 265 76 
va tte Lil t 
69 rown Cawnpore, April June, 37s 9d; and a large | 
s rer pore June-August, at 37s, Jamba; May-July, bd 
, ed paate aan Imports since January lst into London, 7,300 qrs; 10,570 \ 
; por CASICE 18 year; and afloat, from East Indies, as per last adv +, 90 
b < *~ | against 5,000 qrs. 
+ meet 28, AUS BGs COTTONSEED.—Market quieter. Afloat, £6 15 fay-June 
? meee 4 od £6 12s 6d; Hull, spot, £6 lls 3d, which is th ume | 
euG 48 p eas oF passage and up to June. November-January, £5 17s 6d. Imports 
noah. oe nto Lendon since January lst, 16,910 tons, against 18 
nr ryt £114 ] bd . . ‘ 
aa <7 Same time last year | 
1 { Li¢ I ne ’ “c + 2 sacs 2 . rlAY i 
; See ; TOBACCO.--Rather more inquiry has been experi 1 
= . past week, but up to the present has not resulted 
} ras } roda . : " . ° ++ toa 
AecTes Anu es portance lhe cheaper classes of American have attra A 
a “a attention 
, POSTSCRIPT. Friday Evening 
pt, a SUGAR. --In the British refined market a fair busin va 
EC 6s J paid pi ib it late rates. Pieces and crystals steady, unchar 
, mat t much doin 600 tons crystallised were offered i t a 
very s nqul being only partly sold ut barely la +,cUU 
W bags crystallised Trinidad, good yellow, 17s to 17s 14d. 1,165 bag 
woo 4 > I ised Mauritius, few lot f washed sold, 16s 3d to 16s 6d 
rystallised Egyptian retired; also 879 ba rara 
, " 3 550 barrels 36 |} ind 100 ba ilu 
ar barbad und 50 bags pieces. 878 | _ 
. vado Jamaica, partly sold, 12s 3d to lds 6d. 64a bags 
; a <2 Argenti syrups, 17 bags washed made lls 6d 
, nee ! granulated in fair demand, and lsd up. Spot first ( 
620 5 15s 63d; QRM and JH, ready, 10s 104d; ECH and RAV 10s 11:4 
t 4 S r 4 ‘ , ™ r _ + } 
. ma , i hrs marks, May, sellers, 10s 104d; June-August 1, iV 
; Paare and July-August, 10s 104d f.o.b. Beet strong on Am ‘ 
lay, done, 93 4d to 9s 49d; June, 9s 4d to 9s 49d ; Augus 
4 A i to Ys 53d ; September, 9 +d ; and October-De m Ss iig - 
vith jemand COFFEE.—Sales passed off steadily. Futures stea 
1 s 6 done, 3ls 3d; September, 32s; and December, 32s 4 3 
a l t per wrt 
HEMP.—Manila firm. F.C., April, done, £31 lay, £01 1Us 
Jd: Ma good current, Mav, £40, c.f. and i. a 
V f METALS.—Copper again active and dearer to-day, =. 
J \ it intervals, spot standard ing with buyers at 2/U4 ae 
nd tl nonths, prompt, at £71 5s About 6,000 
JU r her firmer Straits, for cash, close d at £118 ’ 
AJ ind three months. prompt, at £114 12s 6d. Istimat 
I the week about 1,800 tons. Lead firmer. Soft f pane 
; spot. Ir learer, while prospects of a huge al 
i L Scotch pigs sed at 54s 9d cash, 54s 10d 
i nths. (uicksilver remains unaltered at £9 2s 6d p 
INDIA-RUBBER.--Auctions were limited to-day) 
: ; ature was 465 bags Nyassa ball, which sold at 2s 103d 
ww 
LONDON MEAT MARKET. 
od t i Per 8 lbs by the carcase. a 
: s d| ; 
POEUN RON S i5kicscccoeaeens : 2 4) Prime mutton oeereee 
Middling ditto....... sosncdss.« & 10) aneerier Wi . 
' RIORINND ono ... 4 5} Middling ditto 
Plat Inferior mutton ...........0+00 3 2| Firstditto ...... 
1 , Middling ditto............... con ee 
LONDON POTATO MARKET. . 
Per Cw 
Per Cwt, | : 
. z Dunbar ‘ 90 to 6s 3d j; Whit Hebr 
a Up-to-Dates.......... 18 9d t 3d. ~—s | Blacklands 
on — liaacedilaiininiananiiaies rr D 
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Natal 3°/o Consolidated Stock. | Meridional Railways of Italy, soctH or AvsrRra Ratiway 


. COMPANY. 


GREAT NORTHERN RAILWAY 


COMPANY OF MINNESOTA, U.S.A. 


AMERICAN RAILWAY SHARES AND 
BONDS, 


DOMINION OF CANADA THREE AND 


4-HALF PER CENT. LOAN. 


SUEZ CANAL COMPANY. = eens . 
rHE STOCK EXCHANGE. 


R RA 
I I 
M 4 allowed 
adv 
e ar € 4 
Per wt jhe 
Je ALE 4 ‘= 
» Al 4 “ 
4 th 
Oar * 
Pari & 4 
NORTH BRITISH AND MERCANTILE Btecretary tot k Exchang 
Committee R k Exchange 


INSURANCE COMPANY. 


sia NOS eee WRIGHT'S “ YIELD” TABLES. 


‘ ‘ ‘ i 4 Shares, at wha 


PRICE ONE SHILLING. 


Effingham Wilson & Co, Royal Exchange 
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a E 
¥ 
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ia is 


Banks, “Kc. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


#1,000,000 
#250,000. 


CAPITAL 
SURPLUS 


kers, and Firms received 
one made and re 


A - nta of Banks Bar 
ipon favourable terms. Collecti 


mitted y 
areful atte given to the Purchase and Sale 
{ American securities. Cable transfers made. 
xpos BanKERS he London City and Midiand 
Bank (Limited) 


THE ANCLO-CALIFORNIAN BANK, LD. 


apital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000 Reserve Fund, £135,000. 
Head Office, 18 Austin Friars, London, E.C, 
Branch at San Francisco 
Agents at New York, J. and W. Seligman and Co, 
Bank transacts general Banking Business, 


irafte on California, Oregon, Nevada, &c.; 8180 
Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 


redit J. SIMON, Managing Director. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


SAPITAL ),000 
Patp-vp, £400,001 ReseRvVE Founp, £200.00 
Head T 10 Th acd edie street, london, 
Bra al 
Age ra and New York 
DIRECTORS, 
J. Howard Gwyther, Eaq Alexandre Weill, Eaq. 
David Cal ksq Max Rosenhain, Esq. 
The Bank transacts a general Banking and Ex- 
zg t I 5, and Traveller Credits 
available in the principal) Cities of the World 
P, W 


ROBERTSON, Manager 


frip: ing (Carnopati (limi 
African Banking Corporation (Limited), 
Interest allowed on fixed deposits. 

Banking Business transacted in and with South 
Africa 
G.W. THOMSON, 
Chief Manager, 
Nos. 43 to 46 7 street, London, E.C, 


Business hours 10 to 4, Saturdays 10 tol 


“*hreadneedie 


‘The Merchant Banking Co., Ltd, 


112 CANNON ST., LONDON. 
SUBSCRIBED CAPITAL - £675,000 
PAID-UP - - - - £300,000 

Credits issued, Consignments of Produce for Sale 

i, Advances made on Mortgage of Shipping 

Property itward and Inward Shipments, on 

approved Local and Foreign Securities. Every 

facility given for transmission of orders to foreign 
rrespondents 


H. MACKENZIE, Manager 


HONG KONG & SHANCHA! BANKING 
CORPORATION. 


Spite), Al pa 10,000,000 
5 RLIN LD IN LONDON 
EXCHANGE F PER @ £1,000, 
rhE N N ST} a | NS 8 ANI 
HER Br RITIES 
$10,000.0 


~ ¥ 


Reserve Liability of Preprietors #€ 10,000,000 
( I y Dinectors and Heap Orrick in Hons 
Kone 


Lonpon ComMMITTEE 
Wm. Anastasius J 8, Esq. (Director London and 
County Banking Company, Limited.) 
Carl M« I ) tor, } 
Wr 78 


Oriental Steam Na 


,Na al Bank of Egypt 
athbone, Esq. (D Penir , 
at 
Deposits received for 
per cent per annum, 
and December 3lst 
SIR EWEN CAMERON, ) Managers 
JOHN WALTER , London 
H.T.S.GREEN, Actg. Sub-Manage 
pen ; a : anager 
¢ Ni Lal 4 nlant 
31] ard street, London I 


twelve months fixed at 


Interest payable June 30th 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


Bankers t f 


the Cape of Good 


_ Hope Heap Orr 
0 Clem ar l ibard street, London, E.C, 
~ ’ ; ’ + + 
— ed Capital .. £5,000,000 
ai p Capita - » £1,250,00% 
_Reserve caknuwaice<ns » eee £1,225,000 
6 DANK grants Drafts on the principal towns 
Cay ( ny, Natal, Orange River Cx Ly, 
ANS §)8, and last Africa, and transacts 
ev 5 of Banking Business connect 
" tt __ une t th Africar Col nies selegraphic 
r ; ad Veposite received for fixed 
* i &LIOT 














—__~ 


(May 4, 1901. 


THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


Paid-up, 21,000,000. 
RESERWYVE FUND 


Uncalled, £4,000,000, 
£1,000,000. 


HEAD OFFICE—EbDINsBouRGas. 


THOMAS HECTOR SMITH, General Manager. 


GEORGE B. HART, Secretary 


LONDON OFFICH-—37 Nicholas liane, Lombard street, B.C. 


JAMES ROBERTSON, Manager. 


THOMAS NESS, Assistant Manager 


THE COMMERCIAL BANK | ROBINSON SOUTH AFRICAN BANKING 


OF AUSTRALIA, LIMITED. 


London Office: 


1 Bishopsgate street Within, E.C 
£3,216,885. 
Drafts and Letters of Credit are issued by the 
London Office on the Head Office of the Bank and 
s Brar the Australasian colonies. 
Remittances made by Cable Transfer. 
Bills Negotiated or sent for Collection. 
Banking anc Exchange business of every des- 


transacted with the various Augtralian 
Colonies. 


Parip-vp CAPITAL 


hes throughout 


GEORGE NIVEN, Manager 


NATIONAL BANK OF INDIA, LTD. 


Head Office: 47 " 





THREADNEEDLE St., Lonpon, E.C. 


Branches—Calcutta, Bombay, Madras, Colombo, 
Kurrachee, Rangoon, Mandalay, Delhi, Tuticorin 
Cawnpore, Amritsar, Lahore, Kandy, Newera Eliya, 
Zanzibar, Mombasa, Aden, Steamer Point, Aden. 

~ p ( I . .-£1,000,000 
Paip-up Cal I 500,000 
Ey, a ae 350,000 


Bankers—Bank of England; 


J : National 
incial Bank of England, Limited; National 
ank Scotland, Limited 
Bank grants DRAFTS on its Branches; 
a and collects BILLS of EXCHANGI 
takes the PURCHASE or SALE of Indian 
G ind other Securities, holds them for 
safe « tody, and realises the Interestand Dividends 
is they become due ; COLLECTS PAY, PENSIONS, 
and generally transacts every description of Bank- 
ing Business c ected with Ind 


conne ia. 
The Bank RECEIVES DEPOSITS for fixed 


periods, on terms to be ascertained at the London 
Off 


ROBERT CAMPBELL, General Manager. 


THE LONDON BANK OF AUSTRALIA, 
LIMITED 


Old Broad street, E.C. 
ROLE TIRINBL ss 5k 0c0cwsssoedis £1,645,020 
Paid-up 


915.865 


729,155 
Drarts, LETTERS OF CREDIT, and CrrcuLaR NOTES 
issued upon Branches and Agents. 
BILLs oF EXCHANGE on Australia NEGOTIATED or 


sent for Collection. 


INTEREST allowea on Deposits for periods and as 
rates which may be ascertained on application. 


F, J. CURTIS, Secretary. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office: 88 Lombard Street, E.C. 
Subscribed Capital 
Paid-up Capital 
Fr 
I 


irther Liability of Proprietors .. 539.437 10 


Letters of Credit 


Colonit 
through the 
vincial towns throughout the United Kingdom. 


Remittances made by 
Transfer. 


tion. 
Banking and Excha 


description transacted with the Australian Colonies 





BANE OF NEW SOUTH WALES. 


Established in 1817, 


Lonpon Orrice—64 Old Broad street, 
Paid-up capita! 


Beoseecesesecesccccccccceese P2 
Reserve fund... . 250'000 
Reserve Liabilit 

: E £5,250,000 
i Letters of ( reditand Bills on demand, are granted 
upon the Head Office and Branches thr 


Australian and New Zealand Co 
ck or forwarded 
remittances made, 
DEPOSITS received 


onies, 
for collection, 





for fixed ne riods 
. Ny ricds, on 
waicn may be known on app! : P a 


ication 


DAVID GEORGE, Manager, 


betes evabentes £1,078,875 0 0 
539,437 10 0 
ve 90,391 4 ¢£ 
and Drafts—on the 
sranches and Agencies of the Bank in the Australian 
& can be obtained at the Head Office, or 

1e Agents of the Bank, in the chief Pro- 


Telegraphio 
Bills Negotiated or forwarded for Colleo- 


nge Business of every 





oughout the 
Bills pur- 
Telegraphic 


COMPANY, LIMITEC. 


| (Incorporated under the Companies’ Acts” and 


Registered 19th August, 1895.) 
HEAD OFFICE—1 Bank _builiings, Lothbury 
London, E.< 
CAPITAL subscribed and fully paid, £3,000,000 
This Bank transacts a Genera! Banking Business 
in connection with South Africa, deals in Document- 
ary and other Drafts, and issues Letters of Credit 
Drafts, and Telegraphic Transferson its Branches 
at Johannesburg and Cape Town, as well as on its 
Agencies in the Transvaal, Cape Colony, Orange 
River Colony and Natal. 
Deposits received for fixed periods on terme 
which may be ascertained upon application, 
JAMES TYHURST Managing Director, 


BANK OF CALCUTTA. LTD. 


Heap Orrice—CaLcumTta. 
Subscribed Capital 15 
PRIG-UD CADIGR 6 ccccsccccceesse »» 10,00,000 
Reserve Fund ......Rs.11,00,000 
Uncalled Capital 





——— _  16,00,000 
DIRECTORS. 
David Yule, Esq. (Messrs Andrew Yule andCo,), 
Chairman, 
R. J. D. Thomas, Esq. (Messrs J. Thomas and Co,) 
N. A. MoLeod, Esq. (Messrs McLeod and Co.) 
D. King, Esq., Manager. 

This Bank offers special facilities to home 
capitalists desirous of investing funds in India, and 
is prepared to advise constituents in the purchase 
and sale of all Indian Securities, particularly 
Shares and Debenture Stocks of Jute, C 
and other undertakings. Securities received for 
Safe Custody on usual terms, and the interests of 
absentee shareholders represented under Power of 









tbe 


| Attorney. 
Deposits received on current account or for fixed | 


periods, on terms which can be ascertained on 


| application to the Bank’s London Agents, 


GEORGE YULE and Co, 
9, GREAT WINCHESTER 8T., LONDON, E 


ESTABLISHED 1851. 
| . . BANK 
BIRKBECK BA} 
| Southampton Buildings, Chancery Lane, London. 
o/ DEPOSIT ACCOUNTS N10 
O4 ; 2/0 
= /° repayable on demand. + 


The BIRKBECK ALMANACK, with full particulars, 
post free. 
FRANCIS RAVENSCROFT, 


Manager 


——$——_—_—_—. 


tton, ea, | 


THE COMMERCIAL BANKING COMPANY 


OF SYDNEY (LIMITED). 


Established 1834—Incorporat 


95. 


ed 18 
£2.,000,000 
2 


Capital Subscribed. : 
ot 00,0 
Reserve Fund eas ‘ £1,010,0 
Drafts payable on demand and Lette! ee hy 
on Australia are issued by the Lo + Remit 
¢ v au 
Bills on Australia negotiated or « , 


tances cabled. ; 4 ro 
Deposits received for fixed periods at rates 
ascertained on application. — 
London Offices—18 Birchin lane, 
Lombard Street, E.C. es 
NATHANIEL CORK, Manage 


as 
ne 


BANK OF MONTREAL. 


Established in 1817. 


Capital Paid-up,£2,465,753. Reserve Fund, £1,458»! 
Undivided Profits, £104,51+. iTREAL 
Head Office and Board of Directors: NOE ae) 
General Manager: E.8.CLOUSTON, Esq. - 2 C 
London Office: 22 Abchurch —_— CON. . 
Right Hon. LORD STRATHOT? 
, London SND MOUNT ROYAL, G0. 
Committee: HOMAS SKINNER, Esq. 
Undertake monetary business with all re 
Canada, Newfoundland, and the Unitec * ~y Gable 
issue Sterling and COurreucy Drafts 80 
Transfers, af 
Financial Agents of the Government of the 
Dominion of Canada. nw 
ALEXANDER LANG, Manage! 


' 


